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HGJHRIWKHWRRO5RXJKQHVVLVGHILQHGDVDQDVVHPEO\RIVXUIDFHLUUHJXODULWLHVZKRVHSLWFKLVUHODWLYHO\VPDOODQG
ZKLFKJHQHUDOO\FRPSULVHVLUUHJXODULWLHVJHQHUDWHGDIWHUWKHPDQXIDFWXULQJSURFHVVHPSOR\HGDQGRUGHWHUPLQHGE\
RWKHU IDFWRUV >@ 7KH URXJKQHVV RI VXUIDFHV SURFHVVHG E\PLOOLQJ LV GHWHUPLQHG E\ WKHPLFURLUUHJXODULWLHV WKDW





8QZDQWHGUHVXOWV LQ WKHFXWWLQJSURFHVVHVDUHJHQHUDWHGE\YDULRXVDVSHFWVVXFKDVYLEUDWLRQV WKHZHDURI WKH
WRRO EXLOWXS EODGH WKHUPDO HIIHFWV 7KHVH SKHQRPHQD KDYH EHHQ VWXGLHG E\ >@ >@ >@ >@ >@ 7KH
LQIOXHQFH RI WKH PLOOLQJ IRUFH RYHU WKH SURFHVVLQJ HUURUV DQG WKH HIIHFWV RI WKH FXWWLQJ WRRO ± VXSSRUW V\VWHP
GHIRUPDWLRQRQWKHSURFHVVHGVXUIDFHDUHSUHVHQWHGLQYDULRXVSDSHUVE\>@>@>@>@>@>@>@7KH
RSWLPL]DWLRQ RI FXWWLQJ SURFHVVHV LQ YLHZ RI LQFUHDVLQJ \LHOG DQG TXDOLW\ WZR DSSDUHQWO\ RSSRVLWH WHFKQLFDO
SDUDPHWHUVLVEDVHGRQWKHVWXG\RIWKHLQIOXHQFHRIHDFKRIWKHSDUDPHWHUV7KLVLVPDGHE\WKHYDULDWLRQRIRQHRI
WKHVHSDUDPHWHUVZKLOHWKHRWKHUVDUHPDLQWDLQHGFRQVWDQW7KHRSWLPL]DWLRQFULWHULRQFRQVLGHUHGLQWKLVSDSHULVWKH
TXDOLW\ RI WKH VXUIDFH WKH SXUSRVH EHLQJ WKH GHWHUPLQDWLRQ RI WHFKQRORJLFDO FRQGLWLRQV IRU REWDLQLQJ WKH EHVW
URXJKQHVV
7KHKHLJKWRIWKHLUUHJXODULWLHVJHQHUDWHGE\PLOOLQJDVFXOSWXUDOVXUIDFHZLWKVSKHULFDOPLOOVLVDVXEMHFWWKDWZDV
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RSHUDWLRQVZLWK D SURFHVVLQJ DGGLWLRQ RI PP IROORZHG E\ KHDW WUHDWPHQW WKXV UHDFKLQJ WKH KDUGQHVV RI 
+5&7KHKDOIILQLVKLQJSKDVHIROORZVWKHKHDWWUHDWPHQWNHHSLQJDQDGGLWLRQIRUWKHILQLVKLQJRIPPDQGLWLV
PDGHE\WKHVDPHSRVLWLRQLQJDVWKHRQHLQWKHILQLVKLQJSKDVH$WHFKQRORJLFDOSURFHVVWKXVFRQVWUXFWHGPDLQWDLQV
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